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Cautionary Statement

This presentation contains certain forward-looking statements within the meaning of the United States Private Securities Litigation Reform Act of

1995 and forward-looking information within the meaning of applicable Canadian securities legislation (collectively referredtoas #ff or war d | o
statement so) . -lBakingestatanhehts/can bé identifieal bydhe use of words such as "plans", "expects", "is expected", "budget",

"scheduled", "estimates", "continues”, "forecasts", "projects", "predicts", "intends", "anticipates" or "believes", or variations of, or the negatives of,

such words and phrases, or statements that certain actions, events or results "may", "could", "would", "should", "might" or "will" be taken, occur or

be achieved. Forward-l ooki ng st atements include, but are not | i mitedstiategyandt at e me |
future prospects, as well as Queensl and Mineral sd6 expl or agtthosen pr ogr ams

associated with the Lynd River, Sybil Graben and Mungana projects. By their very nature, forward-looking statements require Queensland

Minerals to make assumptions that may not materialize or that may not be accurate. Forward-looking statements are subject to known and

unknown risks, uncertainties and other factors that may cause the actual results, level of activity, performance or achievements of Queensland

Minerals to be materially different from those expressed or implied by the forward-looking statements, including without limitation, risks associated

with the mining industry related to economic factors, government regulation and approvals,t he Companyoé6s ability to rais
carry out its exploration programs, environmental risks, actual results of exploration activities, future commodity prices, changes in project

parameters as plans continue to be refined, as well as those factors discussedintheCompany 6s most recent Management
Analysis available on SEDAR at

Although Queensland Minerals believes that the expectations reflected in the forward-looking statements are reasonable, no assurance can be
given that such expectations will prove to have been correct, as actual results and future events could differ materially from those anticipated in
such information. Accordingly, readers should not place undue reliance on forward-looking statements. Queensland Minerals does not undertake
to update publicly or to revise any of the included forward-looking statements, except as may be required under applicable securities laws.

Cautionary Note to U.S. Investors

This presentation may use the terms "measured", "indicated" and "inferred" resources. We advise U.S. investors that while these terms are
recognized and required by Canadian regulations, the U.S. Securities and Exchange Commission does not recognize them. U.S. investors are
cautioned not to assume that any part or all of mineral deposits in these categories will ever be converted into reserves. In addition, “inferred"
resources have a great amount of uncertainty as to their existence, and great uncertainty as to their economic and legal feasibility. It cannot be
assumed that all or any part of inferred mineral resources will ever be upgraded to a higher category. Under Canadian rules, estimates of inferred
mineral resources may not form the basis of a feasibility or other economic study. U.S. investors are cautioned not to assume that any part or all
of an inferred mineral resource exists or is economically or legally mineable.

Morei nf or mati on about t he CGrabpnaandyMdrgand prajeds ifavalable gn SEDAR at Wwww.sedar.com.

Queensland Mmerals Ltd.


http://www.sedar.com/

Company Overview

In March 2007 Queensland Minerals Ltd. completed its IPO and the listing of its common
shares on the TSX Venture Exchange under the symbol QML. As a private company, it
acquired and carried out initial exploration on an extensive portfolio of base and precious
metal projects located in the north eastern part of Queensland.

The Company's exploration focus is on three project areas, namely the Lynd River,
Mungana and Sybil Graben projects. Over the past 12 months QML has spent C$4M on
these three key prospects, the bulk of expenditure being on drilling at Anastasia and
Dingo Peak prospects.
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Company OVerview continuede

A QML commenced drilling on its North Queensland gold projects in Australia
In August 2007 and to date has carried out 13,583 m of diamond drilling and
limited RC on 3 projects.

A These exploration programs in Queensland are being carried out on
exploration permits for minerals (EPM) through its wholly owned Australian
subsidiaries Queensland Minerals (Australia) Pty Ltd. and Asmam Pty Ltd.

A QML holds 917 km2 comprising 281 sub-blocks. The option agreement with
Echo Resources Limited has given access to a further 75 sub-blocks for a
total of 1162km2.

A During 2007 and until April 2008 QML focussed on the Anastasia resource
drill out, with significant core drilling also at Francis Creek gold targets and a
limited program at Dingo Peak.

A Since then up to October 2008 QML has diamond drilled two prospects,
Sulphide Cap and Firegrass Ck in the Echo option, and tested the main

targets in the Mungana Porphyry and Barkers Lease prospects b@ML

percussion drilling.



o ..

ACudross Group

ungana PorphuJ

|—-J ers Creek

AHermans Hill

Kagara Ltd is building a
polymetallic treatment plant at
Its Mungana project, which could
toll treat Cu-Au ores.

LEGEND OF TENEMENTS

| MUNGANA AND LYND RIVER The Anastasia deposit and
B ccovcreexsour | Dingo Peak mineralization would
B <o crsex | not have to be stand alone to
Bl osecomn have asset value in this district.
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Mungana i Adjacent Properties
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Located 30km south of Chillagoe,
west of Cairns in North
Queensland.

Nearby Red Dome gold mine
contained 1 million ounces of Gold
and 70,000 tons of Copper.

Adjacent to large mining company
tenements, Kagara Ltd (ASX:
KZL).

Ka g a Mangana Deposit in
development contains 1.96 Mt at
14.4% Zn, 2.8% Cu, 2.2% Pb,
1879/t Ag & 1.14g/t Au.

Other new Zn-Au-(Cu) deposits
are scheduled for development by
Kagara.

Kagara plans to start mining at
Mungana next year; Cu
concentrator in construction.

QML




Mungana - Dingo Peak Tenement Geology
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Previous exploration

Rock chip sampling on breccia
veins returned 10m at 31g/t
Au.

Large Cu and Au soil anomaly
over quartz porphyry system
with stockworks and breccias.
Major GA IP anomaly over 2
km between Dingo Peak and
Quartz Needle Hill.

QML Exploration 2007

In December one diamond
hole was drilled at Quartz
Needle Hill and one at Dingo
Peak, for a total of 266 m.
Highly encouraging Cu-Au
values were encountered in
the Dingo Peak porphyry

target.




Current Drillholes
DHDDO05-08

Untested Eastern and
Western areas
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v+ Speculated porphyry Cu-Au at depth *»*  Milled breccia
“ .~ Magmatic source for Dingo, Central & Quartz Needle =7 Expansion breccia
* w  Mineralised syn-mineral intrusive X  Epithermal quartz-sulphide-carbonate veins
> Sericite altered late mineral intrusion with contact breccia =  Chlorite as flooding and crackle breccia
“+  Post mineral intrusion Xa  Chalcopyrite as breccia matrix, flooding, veins
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Conceptual model for Dingo Porphyry Prospect by Corbett 14059

A Infill geochemistry

A 1P and Magnetics

A Reverse circulation
drilling

A Core drilling

QML
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QML Exploration 2008
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improving with depth beneath
DHDDO5 within milled breccia, but
the main target is a deeper focused
stockwork .
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Dingo Peak Drill Results: DHDDO05 & DHDDO7

0 100m

DHDDO5 Results from the lower part in
brecciated metamorphics averaged 0.4% Cu
over 40m, inc 16m at 1.7g/t Au, 0.6%Cu &
5.0g/t Ag within milled and crackle breccia.

DHDDO6 to 308m intersected several weak Cu
zones in breccia from 50-170m, with 20m at
0.23% Cu from 84m incl 4m at 0.68% Cu from
99m .

DHDDO7 positioned 35m below DHDDO5
intersected strong breccia mineralization from
100m inc 52m at 0.66g/t Au, 0.6% Cu, inc 8m
at 2.03g/t Au, 1.57% Cu.

This correlates with and improves upon the
good intersections in DHDDO5.

DHDDOS, sited to test below DHDDO7, _
intersected crackle veining marginal to breccias
with no significant mineralisation.

There exist similar untested breccia targets
around Dingo Peak.



