PRESS RELEASE

Queensland Minerals Ltd.

Queensland MineralsUpdate on Exploration Program

Encouraging results from the Dingo PeakCopper-Gold discovery

in North Queensland Australia

Longueuil, Quebet July 15, 2008Queensland Mineralsttl. (TSX.V QML) (t h e

ACQompany

is pleased to reporturther resultsfrom recently completediamond drillingover three projects
in North QueenslandThe main highlight is dll hole DHDDO7 at Dingo Peakhatreturneds2
meters at 0.66 g/t Au with 0.60% Cu including 8 metersat 2.03g/t Au with 1.57% Cu in

breccia above a porphyry system.

Th e

Co mp a n ydampaignis @@ evalumatgcoppergold (Cu-Au) mineralization in highly

prospectiveporphyry stylebrecciasat Dingo Peak and high sulphidation epithermal zones at
Anastasiaas well as gecious metals in two other local prospectheseprospects are locatéal
the Chilagoe regioras shown oifrigure 1 below.

Figure 1. QML Project locationsin North Queensland
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Dingo PeakProspect

This recently recognizedCu-Au porphyry prospect $ located withinthe Compang s 100 %
owned Munganaproject approximately35 km south of theold Red Dome mine and Kagara
Ltdd sew Mungana porphyry deposit. THaingo Peakgeolodcal settingshown in Figure2,
contains anumber of significant prospect tatgencluding darge(1200m by 1000mporphyry
relatedsystemin the south exhibiting halo of elevated gold and copper geochemistry within
marginal sheetd quartzveins and mlled breccia surroundingan altered rhyolite porphyry
intrusive core.

Figure 2. Dingo Peak Prospect Geological outline
DINGO PEAK REGIONAL GEOLOGY / :
~ / TO I.MM DENJ

\ CARRS GRANITE
\\ =

adem NEEDLE

\‘ 15 MILE HILL

)

géNTRAL ZONE"'
“IP ANOMALY

|
1
|
D

|
INGO PEAK PORPHYR

c }
N oo | /

The porphyry system lies in the southern part of &kh3ong by 1.5<m wide geochemical and
geophysical anomalous zone that includes several latggpoorly tested sub volcanic targets
comprised of varidy altered and mineralized breccias and vein systems in metamorphics
intruded by quartz porphyry dykes.

Initial diamonddrilling of two diamond drill holes for 26énetersreported in April 2008ave
very positive values 089 meters at 0.42% Cu and 0.8g/t Au from 119 m in DHDDO5,
including 23 meters at 0.55% Cu and 1.25¢g/tAu and 4.6 g/t Ag to 142 m, and also 10
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metersat 2.04g/tAu, 4 g/t Ag and 0.5% Cu from 130m. This discovery holshowed that the
strongly anomious surface geochemistry defined byvwas exploreraandthe Companywas
enhanced at shallodepthwithin milled breccias and overprinting porphytggpe veins.

The latestround ofcore drillingcomprising three holes DHDD@®&3 for 835 meters completed
in May 2008was focused around DHDDO5 test aseries of mineralized breccias exposed on
the northern flank of dgo Peakas shown in Figure.3

Figure 3. Dingo Peak Porphyry Prospect Drill plan
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All holes intersected significant copper mineralization, but to date results have only been
recaved for DHDDO7 that was sited 3B north and beneath DHDDO5 in order to test depth
extensions of the known mineralization and similar untested breccias to therséerttsection

in Figure 4.

Drillnole DHDDO7 provided a very encouraging result witionger grade/thicknegzsarameters
than the previoushallower drilling indicating the mineratation is improving with depth

Best assays from this hole were:
101 to 153m, 52 m at 0.66 g/t Au with 0.60% Cu, including
101 to 111m, 10m at 0.65g/t Au with 0.85% Cu,
120 to 130m, 10n at 0.97g/t Au with 0.49% Cu,
145 to 153m, 8n at 2.03g/t Au with 1.57% Cu

Detailed assay results are provided in Table 4 in the Appendix.



Figure 4. Dingo Peak Prospect DrillingSection
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Recent interpretation by csultant Dr. Gregory Corbett (FAIG RPGeo)suggests the prospect
displays many of the features indicative of an above porphyry environment, and speculates the
mineralzed breccias intersected in recent drilling to be vector features towards an attragéve lar

source CeAu porphyry target at depth (Figube
Figure5: G. Corbettés conceptual model for

Current Drillholes

DHDD5-8 \



